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‘RESOLUTION on Ue 


(Kedieve lopment Agency Bonds) APPROVING THE ISSUANCE BY THE REDEVELOP- | 


MENT! AGENCY OF THE CITY AND COUNTY OF SAN FRANCISCO OF RESIDENTIAL | 
? MORTGAGE REVENUE BONDS IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED | 
oe Ae HA, 000,000- FOR THE PURPOSES OF ITS RESIDENTIAL CONSTRUCTION FINANC- 
3 TNG |PROGRAM FOR THE RINCON POINT+SOUTH BEACH REDEVELOPMENT PROJECT 
: AREF ; 
52730 7€C $46,655,000 } 
; | 
i 
5 WHEREAS, by the enactment of the Redevelopment. Construction i 
6 Loars Act (the "Act") (Chapter 8 of Part 1, commencing with Section 
? “ts of Division 24 of the Health and Safety Code of the State of | 
8 ae the legislature of the State has authorized redévelop- | 
if 
! 9 menjt agencies to make long-term, low-interest loans to finance 
! ac: es | 
| 10 residential construction in redevelopment project areas in order to 
ee | | 
| 1] eel and upgrade such.areas, and to issue bonds for | 
: | 
i 
12 | thd purpose of financing such residential construction; and | 
| 13 | WHEREAS, ;the Redevelopment Agency of the City and County of San | 
| , pes 
| 14} Francisco has determined to implement a residential construction 
| . 
| 1§ ! ‘financing program to provide for the issuance of Residential Mortgage ! 
; j 
16 i Repelnue Bonds, the proceeds of which are to be used to finance the 
| 
| 17 | development of approximately 414 residential rental units, commercial | 
/ } 
18; space and parking on Assessor's Block 3789, Lot 26, the northerly | 
19 | sijde of Townsend Street between Colin P. ) eA ES uO Paes N chal=\ouollral oKolm)Qoipakse 
20 Stireet in the Rincon Point-South Beach Redevelopment Project Area 
| ! : c | 
| 21 | (the “Project") by SBMA, LTD., a California Limited Partnership; and | 
22h WHEREAS, on December 9, 1985 by its adoption of Resolution 
239% Nw. 1062-85, the Board of Supervisors of the City and County of San ~*! 
24 Francisco approved the issuance by the Agency of its Residential 
25 Mbrtgage Revenue Bonds in an aggregate principal amount not to exceed | 
26 : s$i50,000,000 in order to provide permanent financing for the Project, 
p else 
alt pursuant to which authorization the Agency issued its Weekly Adjust— 
28 } able/Fixed Rate Multifamily Housing Revenue Bonds (South Beach Marina | 
29; HO Vect)) LIS. ssue I) an he” prsinenoadl vamounit= Om SAi6 65501 000mon 
30 Hecember 20, 98S; ame 0 
7 @ 5 ; 
( 
} 


WHEREAS, ‘the “Agency desires to eee additional Residential 


Mor gage . Bev enGe Bonds in an aggregate principal amount not to exceed) 
) °$46,/655, 000: 

, 94570007 000 E6: provide construction financing for the Project; and - 
‘WHEREAS, “Section 33640 of the Health and Safety Code requires’ 
the Agency to obtain the aeeeoven of the Board of Supervisors of the 
and County of San Francisco, pricr to issue of the Bonds au- - 


tho ized pursuant to the Act; now, therefore, be it eee ‘ A eT gas 


RESOLVED, by the Board of Supervisors of the City and County: of 


of gan PEELS ES is me ECRy given approval to isaue additional Res- 


“SAG 7 O55, 000 at : 
yeeed $455900,009 for the purposes of further financing the 


Project pursuant to its residential sonstruction finaneing program 


BU ED eS or ean vite Saale 


for;the Rincon Point-South Beach Redeaveicoument 


eerie 7 
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; 27 | “APPROVED AS TO FORM: 


28 LOUISE NW. RENNE, CITY ATTORNEY 


| sO = By 


nN 


“BOARD OF SUPERVISORS 


27%, 


. 


Adopted |- Board of Supervisors, San Prancisco December 15, 1986 


Ayes: Supervisors Britt Gonzalez Hongicto Haieh Kennedy Maher. 
“Molinari Neldec Silver Walker Ward 


I hereby certify that the foregoing resolution 
was adopted by the Board of Supervisors 
of the City and County of San Francisco 


File No. aR vs 
hoo-sc-1. | DEC 2 4 386 
te Date Approved 
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